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$36,000000 T0O BE SPENT IMPROV -

ING PLANTS,

saving §1.500,000 & Year In Interest,
Plus the Earning Power of the 850,
000, (0 Ralsed—Terms of Bubscripe
and Detalls of New Work,

Net

tion

The long-expected preferred stock con-
cersion plan of the United Staies Steel
(orporation, held up by litigation for
monthe, was brought out yesterday. Fol-
|ywing the monthly meeting of the board of
directors of the Steel Corporation E. H.
(iary. chairman of the executive com-
mittee, gave out this statermnent:

\t 2 meeting of the board of directors of
the Steel (orporation to-day the form of
creulars to be sent to stockholders in con-

carrying Into effect the bond
plan was approved. They will
he sent out during this week.

The plan provides for the issuanoce of $250,-
oo of Londs, $200,000,000 of which are
i e pxchanged for $200,000,000 of preferred
‘ I tock thus retired is entitled
oy cumuintive dividends of 7 per ocent. per
) sl represents an outgo of $14,-
The $250,000,000 of bonds to e
ur 5 per cent. interess, which repre.
sents tgo of $12,500,000 a year. There
(o thepofors, a net saving of $1,500,000 & year,
(s the earning capacity of $50,000,000

| e plans whieh have been under careful
conaderation utid preparation for over a year
{or harmonizing, extending and rounding-out
ihe various piants will now Ye pushed for-
ward with all possible despatch.

The pre<idents of the various subsidiary
companies, who have been in session here
\ls week, bave given their final approval
to these pials

Mr. Carv appended to hi« statement a
jong lwt of the projected additions and
improvements (o the plants of the Steel
Following is this list con-

pection w ith
conversion
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luitois Steal Company, at SBouth Chicago,
l Lew open bearth furnace pant, blooms-
ot ardd fArishing mdll, estitaated cost,
remodeliing  13-inch  plate  wiil
mw, additional heating capacity
il 8200,000, improvement of the
Pesssinr depaitinent, $150,000, new blast
Blowing enmiues, $475,000; re rairiug
(e df Lurcaves | o 4, $400,000; addition to
pachire =hop and foundry. $200,000

At Joliet, 1 - Remodelling blast furnaca:
Lol oo ctbinate l cost, $000,0000  addition
to convertnyg mill, $150,000

sy dry Improvements at South Chicago
rodet, $420,000 .

mnl Tube Company, at McKeesport
) b Alddng of present roliing mills snd
Cpe ot pioe mills, together with addiiion
¢ +w blast furoace, an additional Bes-
¥ converter and installation of new

nh power plant, $9,255,862

v Leraiue, Ohbo—Erection of two addi-

| biast furnnoes with accessory works
Litonal rolitng wills snd & new tube and
e i, R .848,008, h
Sondry tmprovements at the Natlonal
7.0 (ompary's Pennsylvania department
t 1vetsburg and at s Riverside depart-
pent at Wheeling, W. Va , $332,400

smerican Steel and Wire Company.- Va-
fous improvements st plants in the Cleve-

ned, Pittsburg und Chicago districts and at
Viopoester, Mass, end Allentown, Pa. works,
$4 575,000

vroeriran Sheet Stee]l Company . — Varions
Laproyements at an estimated cost of $255,000

Carnegle Stee]l Company. —At Homestead
wotks, Homestead, Pa., erection of an addi-
tonal 1e-inch plate mill, fnprovement of
oot b mall and of the boiler plant, $1, 186,000

At bagar Thomeon Works, rndfmd. Pa —
sdaition to steel and iron foundry and in-
salluton of new and modern Liowing en-
Kines, §275,000.

Vo Duquesne Works, Muhall, Pa —Sundry
ad litions and improve ments, $330,000,
Natioral Steel Company additians and im-
prove rens ta »xmmc‘r ADA @t New Castle,
Va4 Hellaire. Ohlo, and Yeungstown, Ohio,
1

$4, 000 8
tr.d

furhace

I

E IR A )
Ameriean 8teel Hoop Company.  Additions
1 roprovenents st Tsabelia furnac:, Pirts-
by g avd at Uppr Uon mills, Youngsiwown,
O |, §29

Amc-n-'n'n Tin Plate Company. Ineallation

nt varl us mills of mcdern and improved
wethods of a fon, §1,000,M00,
{. C Frick t<ke Company Dowelep-

H.
ment « £ coke and steamn coal properiies, in-
c’;.;d r;c the erection of nddl’uohd ovins,

o0,

Miing Companies—Frection of a crusehr
plant at Fecanaba, Mich. §143,81% erection
«f additional power houses, shafts and mining
plants on the Ve milion, Liogebic and Men-
cminee ranges, $317,000,

Transportation companies Additions to
roiling stock and improvements affecting
Duduth, Mesabe and Northern Railway,
Jutith and Iron Range Railroad, Chicago.
Jake Shore and Fastern Railway, Pittsburg
Stewniehip Company and  Pitisburg an

rnern Dock Company, total estimated

oot B1.2T6 00

The total of all thess items is something
over $26,000,000. It is estimatad that when
these eapenditures are completed there will
1 added to the total annual capacity of
the subsidiary companies about 2,700,000
tone of all producis; that under normal
conditiong the increased earnings from this
lioras d and improved capacity will be
it $7.000 000 a vear, and that there will
# a saving in manufacture of about $5000 -
(o a vear, or a total of something like $12,-
o0 a year added to the profita of the
woeral subsidiary companies

Ihe cirenlar of the preferred stockholders
i« signed by J P Morgan & Co., for the
corporation, and appended to it isx a state-
et that it was first prepared in June, 1002,
| tharite ssue has been delaved hy four
CMerent suita for injunction, in all of which

s bave boon rendered in favor of the
The statemant continues:

e

CorporRtion

Ihe wrtire transaction, as submittead to
The khobdders on May 19 1902, has thus
clted naain and again to judicial
oot and in everyde tuil It has been cus-

the judgmen tof the New Jer ey
' Froore and Appeals, rendered first
ot case and in the :(.‘rn»-.v.rl Cane

w2 aond lastly and unanimously

Hodge cusa in ebruary, 188 A

the upinion in the Hodge cuse will

e v e il stockholder 'he  most

s 1y ng resuit of the business of the corp-
r tas confirmed the board of direc-
tor '« ortginal judgment that the plan for
preher - ve development of the busire:s
ceived and should be consum-
‘ continuing and great benofit
1 ted Btutas Steel Corpopntion and
Iers of both classes his ciren.
wer upproved by the special vote of

rd fdirectors, March 8, 1903
cur, which s adverti-od in an-
i gives the ternw under which
' s of the preferred stock of the
| Stutos Bteel Corporation, of record
U st of business on March 18, have
o them for the pertod of sisty days
o tiat dute the preferential opportunity
tilmcnie for and wake st par the ten
PRy year L oper oent sinking fund gold
londs of the corporation, the subsoription
L cnomed 40 per cont of the par amount
preforred stock standing in their
wiies such sulmoriptions to be [-7..)“
Pooterrnd stock of the Sensl corporstion
ar and also have offersd 1o then an
PRy o meke an additional sulsorip
pavatin i omsh, for the boods st par
flsd nterest . Lo AN MBGUN B
Ay wgusl to o per cent of the par
of the preferred sock standlog in
T ubmeriptions to te bosds
Lo payabie o stook or o oash s
o Lowairaits 1o e msusd by the
Water Bonl Corporeion . and sueh

e Wil bl Lo wvery pevforrd
b of svoondd of March ) | e
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AMERICAN WOOLLEN PROSPERS.

Capaectly of Mills Doubled and Rate of
Burinecss Increased.

At the annnal meeting of the stockholders
of the American Woollen Company in Jersey
City yesterday, Jchn Hogg, Francis W.
Kittredge, George E. Bullard and J. Clifford
Woodhull were elected directors. Presi-
dent Ayer in his report to the stockholders
said that by rearrangement and the intro-
duction of improved machinery the capacity
of the mills since the organization of the
company has been doubled. At the begin-
ning of business the production of the
ocompany was at the rate of $25,000,000
& year. The business for the twelve
months ending Jan. 3, 1003, amounted to
$35,000,000, and the actual deliveries for
the past seve al months were at the yearly
rate of more than $50,000,000,

‘he company expended last year for
further improvements, enlargements and
equipment of mills, $2,502,0886. This in-
cluded the completion of the new No. §
Arsabet mill at Maynard, Mass. A cut of
this mill accom the report, It
showed a building about 700 feet long
6'4 stories high containing nine acres o
floor space and equipped for 1,000 looms
capable of producting $7,000,000 worth of
'oodn annually. President Ayer said:

The efficiency of the plants been
developed to a point where the expenditure
uired for the future will be moderate.”

The compcn{,":. balance sheet reflected
the increase in iness in the item of bank
loans, amounting to $6,800,000, representin

current accounts with customers, .nﬁ
the current accounts and vouchers of the
thirty-three plants amounting to $5,522,068,
Against these items appear $!.94,407 in
cash, $5,600,745 in net accounts receivable
and $.3,932,439 in raw materials and sup-
plies, a total of quick assets of $23,636,501.

CHANGE IN MNORTH JERSEY.

Reported That Thomas A. Nevins 1s the
Head of a New Trolley Syndicate.

There are good reasona for believing that
the North Jersey Strevet Railway Company
is about to undergo a change in administra-
tion. There have been many rumors afloat
concerning prospective changes in the
company for several months, and it was
learned from good sources yesterday thai
a syndicate had been formed which is on
the point of taking a long leaso of the com-
pany's plants. Thomas A. Nevins, it is
said, is at the head of the movement and
accordiug to the stories abroad yesterday
the syndicate is to start business with a
capital of $5,000,000.

Mr. Nevins said yesterday that he was
not in a situation to say anything just now
concerning the storiee of a new syndicate
with five miliions capital. No lsase of the
North Jersey's interests, he said, bad been
arranged. ih- wouid not gay whether there
was any possibility of suci a lease bLeing
given or not. o

President . F.C.Youngo!‘he North Jersey
St eet Raiiway Company said that no lease
of the company's effects had been given as
vet. He admitted having heard the rumors
noncerning the syndicate and the long-term
lease, but he refused ‘o say whetlior he
thought the change would be effected in the
immediate future

BUYS SHOE & LEATHFR BANK.
International Bauking Coerporation
quires ¢ontrol,

Control of the $1,000,000 National Shoe
and lLeather Bank at the carner of Broad-
way and Chambers street has been pur-
chased by tha Iuternational Banking Cor-
poration, capital $5,000,000. A price close
to 200, it is reportad, was paid for the Shoe
and Leather stock.  W. L. Moyer, formerly
vice-president of the Western Nations
Bank, and his friends have had control of
the Shoe and Leather Bank, and pot long
ago also became interested in the [ntorna-
tional Banking Corporation, of which Mr.
Moyer was electad the president. Gen.
Thomas H. Hubbard, who is chairman of
the board of directors of the Internationa)
Banking Corporation, with other capitaliste
formed that corporation, and it was ex-
Jlained yeaterday that the entrance of
.\h Moyer and his friends developed a coin-
munity of interest.

The International Banking Corporation
will throw domestic Lusiness in this eity
to the Shoe and Leather Baonk, while the
latter bank will throw foreign business so
far as possible to the International Banking
Corporaticn. That corporation, it is also
nroposed, shall acquire interests in banking
institutions in other parts of the country.

BOSTON STOCK FIRM SUSPENDS.

A. B. Turner & Co., Interested In Massa.
chusetta Copper Company, Assign.
BostoN, March 3.~-The firm of A. B.

Turner & Co., members of the Boston Stock

Exchange, assigned to F. M. Fdwards, a

lawver, to-day. The assignment came

significantly after the decline yesterday of

Massachusetts Consolidated Mining Com-

wany stock, in which the firin was largel;

interested,

A. B. Turner was one of the directors of
the company, and it was through the efforts
of hix firm that the stock was floated upon
the Boston market in 1589 The company
was organized on Feb 1 of that year and
it was on April 15, 1500, Lhat its shares weie
listed on the Stock Exchange

It is gnno-mllg considerad that the firm's
misfortune is due to its efforts to sustain
the price of the Massachusetts copper be-
cause of its large holdings  Mr. Turner
tas refused to make any statement con-
cerning the cause of the failure. Mr. Ed-
wards was not in town to-day, but will
AWrrive Lo-orrow

Acs

J.oJ. HILL SALLS TO-DAY.

Nothing te Say of Norihern Pacife's Plans
in Maniteba.

President James J. Hill of the Northeru
securitios Company, who was in town
yosterday, has nothing 1o say at present
about the Northern Pacific's application
1o the Manitoba legslature for s charter

It 18 generally believod iat the Northern
Pacific s reaching out for & share of the
gran trafio of Mavitoba  Cenadian rail-
road interasts deay thus sad  malinlein
that the charter, If obtained, will Le uand
dily ae & club to e wiclded in securing
tore Lranseontinental  bDusitess

Mr Hill swid ward thal everything in the
Waoet was 16 good shape  He will sel for
Furope to-day o0 n Lot for recrcetion
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HAVE A TRILLION, OR TWO?
W.T. EDSON & CO. MAKE 80 MUCH
THEY GIVE IT AWAY.

Yon Get Rioh Quiok Next Deor to & Wall
Street Eoonomist Whe Hasn't Got So
Rieh So Quick Himself, Prebably
Through Negleot or Unsociabllity.

William T. Edson & Co., 80 Wall street,
is the firm name of the latest get-rich-
quick ooncern to operate in New York.
The firm's circular letters have been flood-
ing the mails for nearly a month. They
tell the old, old story of millions to be made
in discretionary pools.

Edson & Co. *advise you, if desirous of
placing your money where it will bring
forth good returns, to communicate with
us immediately. Three months ago a
party in Brooklyn put $100 in the pool.
He lot his profita acocumulate and now
has over $3,000 to his oredit.”

The person who reoceived the letter from
which the above quotation is taken sent it
to Tas Bux with the quotation marked
and the deduction, from the experience of
the “party in Brooklyn,” that at the same
rate of dividends Edson & Co. would have
to pay this client, at the end of one year,
$81,000,000, and at the end of two years
$65,610,000,000,000. To which bit of cipher-
ing was added the following comment:

“If $100 would in two years make over
sixty-five trillions, think of Edson with
100 or 1,000 such accounta! Oh, shades of
520 per cent. Miller!*

The offices of Edson & Co. are on the
third floor of the Levin Building. The
fittings don't indlcate that many dollars
have rolled in as yet. There is the usual
get-rich-quick ground-glass partition, which
makes most of the office a private office
The usual peephole 18 cut in one of the
panels.

When a SUN reporter ocalled yesterday
afternoon an unusually good-looking young
woman, stylishly gowned (the mmlnor[:1 in
‘ig\l-rich-qulck shops is alwa alluring)
disclosed her big brown eyes in the peep-
hole frame. The reporter had been in-
formed that the man to ask for was a Mr.
Blackmar, and for him he asked.

“What would you like to see him for?*
asked the young woman.

“ Matter of buriness,” said the reporter,

“And who are you?* came the query.

The young woman, whose face had grown
steru, was told that THR SUN wanted to
know things. Then she laughed outright
and didn't think Mr. Blackman could be
een,

“He's such a busy man, you know.” But
Mr. Blackman consented to be seen and
the reporter was ushered into the ad-
‘cining ofice. whose door bore the legend:
Wall 8irect Economist, The letter quoted
irom above was shown to the *busy man.”
He read it and exclaimed:

“(we whiz! I've written some letters
for 'em, but 1 never wrote anything like
that. 8Say, I don't think they've taking
in much money, but I'm not in this game
I run the Wall Street Economist and 1 get
it out aa often as I can. I've nothing to
do with this. See Mr. Edson or Mr. Blaul.
They're the ones. But say, some of thes
games do make money, don't they? l«ok
at Mackay & Co. They got a barre! of it.
They didn't do a thing but offer me a job
1 wish I had taken it. They made a barrel.
I'd like to get in on a game like that.

“But honest, I don't know the first thing
about this ore. Can't tell you a thing
What are vou going to do? ‘rite a story

about us--1 mean it. Oh, T wonldn't do
that. What'a the use? But don't talk to
me. BSee Fdson or Blaul. They coma in,

usually, every morning. They're the ones.
I ain't it.*

Arrested Turf Tipster Let Go.

Emest Mathews, the turf tipster who
was arrested two weeks ago charged with
using the mails to promote a fraudulent
turf acheme, was discharged by United
States Commissioner  Shields terday
for lack of evidenoce. Post Offior Inspector
Ashe rald that he had been unable to find
anv witnesses living within a reasonable
Mstance who were willing to appear against
Mathews.

TIN IS DEARER.

Mate Up, Too, Necanse Raw Materials
and Freights Are,

Tin made a new high record for yestor-
day, advancing to 30% cents a pound, at
which it sold last June. Tiu plate was ad-
vanced, and in explanation an officer of
the Tin Plate Company said:

“The advance of 20 cents per box is due
directly to the inereased cost of raw ma-
rerial, includirg pig tin and coal, and to
higher freight rates

“To-day's prioe isx lower, in relation to

cost, than Now nber'a ney

MARINE INTEILLIGENCF,

MINIATURR ALMANAC ~THIS DAY
Sub rises .. 6.7 | Sun seta. L5 | Moon sets. 110
HIGH WATER THIS DAY

Sandy Hook 10281 Gov. I'd 1101 Hell Gate 12:54

Arrived  TURSDAY, March 8
8s Lahn, Gibral'ar, 'eb. 25
&a 1Misa, Nlmbul". Feb, 12
Ss Morro Castle, Havana, Feb 28
sa Carshrook, Cleufuegos, Febh 23
8s Prceislor, New Grieans, Feb. 25,
Sa lamestown, Norfolk, Feb, 2,
Se Geo. W. Clyde, Georgetown, 8, C,, Peb, 90
S8 Goldsboro, Philadeiphin, March 2.
S North Star, Portiand, March 2
S M P Dimock, Boston, March 2
Ship Mae Diarmid, 'ort Natal, Nov, Ib
Oropa, Montevideo, Dec, &,
Bark Joiliette, Perambuce, Jan. &
Park Joliette, Marseilies Jan &
Brig G B Lockhan, Curscoa, Feb. 14,

ARRIVED OU°F,
&s Kronpring Wilhelm, from New York, at Bremen
S8 Neckar, from New York, at Gibisliar
MAILED PROM POREIGN POWTS
Se Norge, from Christlansand, for New York
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W.L.Douglas 7% Stock

SAFEST INVESTMENT IN AMERICA

Less than $300,000 of the Issue of $1,000,000 Pre-
ferred 7% Stock of the W. L. Douglas Shoe Co.
of Brockton, Mass., Remains for Sale in Lots of

If you want Some of this

One Share or More.

dilt-edge Stock You Must Act Quickly.
Annual Dividends,

Pays

Stock

Somi-Asasally.

SHARES ARE FULL PAID AND NON-ASSESSABLE.

Sold at Par ($100.00) One Hundred Dollars Each

The reason 1 am offering this stock for
'1- solely the businees

to :

! am off the safest investment in
Am. retain & one- m" in
s soe, Not g ol

has sufficlent ocash capital to conduct a
businees of §7,000,000 a vear,
The W. L B8l oe Co. owns and

operates at Brockton, Mass., the largest

P '
and makes more shoes of this kind than
any other manufacturer in the world. In
48 of the ?ﬂnoip‘l American citiea in the
verv best locations the Dourglas Co. owne
outright and conduets 84 retail shoe stores,
of whioh contributes to the net
- company
also sells its product to retail shoe dealers
in towns and ofties where it has no stere.
The Douglas business has been prosperous
for more than 28 years.

In four vears the husiness has more than
doubled. The net cash aarnings available for
the pavment of dividends in the year 1002
wer sufficiont te pay 7% dividend on more
than $4,000,000, has net been a year
in the past twelve that this business has
not sarmed much more momev than aop
ameunt necessary to pay 7% dividend on
$1.000,000.

The cspitalization of the company is but
ﬂ.ﬂo,._m “hkh tzl'ﬂmt;‘t% $1.000,000
DMF toc an 1 y ocommon

ock. Orgv the p{lvanw' stock i offered
nr sale, Behind the ‘erred steck there
., tangible amsets. 1
eannnt receive one cont of dividend unti]
the 7% has been paid to preferred stock-
holdary

The business iy now, and has been for
maveral vears, managed by s Board of
Directors composed of capvbe business
men. If you are a eareful, conservative
{nvestar—one who will be satisfied with »
safe and perwanent 7%, investment -you
should buy this stcok to-day while it can
be secured at one hundred dol'ars
share. s 77 preferred wtook will br‘u
:‘ premiuiu of $3 per share within two vears'

me.
This stock ia In the nature of a firet mort-
gage on all the present assets of the com-
mn_v or asseds it may in the future ascumu-
e. No bonds or mort gages can be placed
—

on the property of the com to leamen
the security of preferred .'::: © .
There i& no hetter investment in the

mry now avallable to the public. large
of thisstook have been soldte caref!
business men. 1 have also many
shares to working sno and persons

have amou
banks. is a
large investor,
rkingmman end small invester.

ANl stock sold this month win
recelve the full six menthe' divi-
dend the first day of next July.

ihe nost searciul.g investigatiou of all

pers mJ rcords of the W. L.
Don o Co. ia invited, and every
‘acillty will be affo d°d any prospective
investor or his 1 presenta who may
‘s ofMce at Brockton,
V. 1.. DOUGLAS.

Mow t3 G:t n!n—ﬁ P:elerred Steck

'y can get oue or more shares of (his
% Peforred stock at onoe by esending
onsh, oertified gheck, cashier’'s check, ex-
press or g:toﬂoo money order to \W. L.
Dourlen ~beon \ags

30-DAY OPTION CERTIFICATE.

In order to T’ve plerty of tume and op-
portunity for nvooﬂnJ , B0-day option
cert.flates are being iwsued. To socure one
of thess nnvion rertificetas i/l ont the connen
Yelow stating the number of ahares desfred,
ivie g our Laus ana address, Un receivin

?d.. coupon I will mend vou sn gr.lon oersl

~ate good for 830 davs, and nonvincing infor-
raation. Thie entails no obligation en vour
~art. Out out the coupon,secure the 80-day
.ption firet and do your investigating after-

erda

ocome to the corpor

W. L. Dovotas, Breckton, Mass.:
Pleaso send prospectus of the W. L hm!

|as Shoe Company aad special optlon eertifi-
cate catitling we to run‘ within thiny
oys shares of the 7 per neat. -
soek of the company

'erved .
stood that this request lT.u.n no obligation
vestigation

on my part unless afier aub-

seribe for the sock
NAme. o covone
Street Address...
Qity or tOWR...

coveve

SLAR wuvaerrnnnarinnrnrirainirniins verniene -ee

Pivuse NiAay (= 11UIcE CLECKS phpaiw O
and addrees s1) lettera to

W. L DOUGLAS, Brockton, Mass.

'FRISCO TERMINAL FOR GOULD?Y

Ramor That e Is Behind the Purchuase
of a 81,000,000 Site,

SaN Francisco, March 3.~ Representatives
of thioSan Francisco Ternunal Railway and
Ferry Company and the Stockton and
Beckwith Pass Railway Company have
acquired a freight terminus in San Fran-
cigco at a cost of $1,000,600. This terminal
is situated on the water lotsa of Potero,
extending from the shore line at the
Spmcknln [ r refinery to the north line
of Islais Creek. It comprises about seventy-
six «cres and more than eixty city blocks.
For the most part the site is under water

Rumor has it that George Gould ix sup-
portiug the enterprise for a new road,
which would give San Francisco another
transcontinental railroad by the easiest
route over Sierra Nevada,

NEW L. & N. BONDS.

Issue Amonnts to §23.000.000 of &30.
000,000 Authorized.

The new issue of bonds hy the Lousville
and Nashville Railroad Company amounts
to $23.000,000 new collateral trust 5-20 4 per
of $30.000,000 author-

cout. bonds, of a tota

fzend OfF the am o unt 87,500,000, as alreacy
announced by J. P Morgan & Co, will be
exchanged for the same amount of old-lts
No dofinile staiement wa< obtainable yeos.

terday as to what use will ba made of the
remaining $15,600,000 whethar they would
will pav

be exclanged for other bondas ox
for additional property or extensions
sviodieate ynderwetog 1he hond issue
The collatery] under the new bonds, it was
reported in Well 8oreet, vesterday, will be
unusually amele, includiog $26.044.000 uni-
fied 4, and $10.00 000 divisional bonds.
Corrt  ulendars This ey,
Appellate Muviglon Svoreme Court - Nos, 14,
15,1C, 17,18, 90, 21,22 5,25, 24. 20,27 %, 0
Suprene (ourt Special lerm - bart | Motton
ealendar called at 1030 A M I'art 11, Fx pare
matters Part 111 Clear Motlons  Temurrer
No 19 Preforved ca ses Now o >0
General ean'endar on 16, N7 10N L)
1450, 520, 10Na, 100 16D, 180 NS, 1AM ER2T 1RLS,
1907 1018 Divorce calendar catled Wis A M
Part IV Cene untin'sied  Cones from amt 111
Part V - Caar untivia'esd Cas s from Pant 11
Part V1 Casge unfinishiel  Cases fr t
O relesated ralitom! asts ina
~4 ane unfie i shed SLot ravseos
200 DI0N, MRS (xg8  Par 111

Nos 2458, 248 24T 2482 Tes T s A2
2 ] 1

LGRS L e W 22

574 2876, 2, e, 201, 20 \g. B a2 WA,
2918 P70 2 23 YN Mol 7 o, a4l 2004, 2008
J001 2074 T RN BeRg Toas oud 2 gt el I'ar IN
Cane upfnahed  Cases fromn Parn fart \
Clenr  Cames from Dart 1L Part VL Case un
nnsied. Capes fron ban 1l rart Vi an
unfinsted (wate frow lart 1L Pamt VI
Cane uphrabhed  lugues No 2w Da) caiendar

b BEDL. BNM0. Twe, T Teab 200 T . S S
BOIT ZioN I LTI e e T )
2671, 2801, 00 204, MM Turslg WA 30T0, 00,
207 3 60 2o 207y peel Srao v e Tiow, A1)
PR 2TRL BMNg. TR 2T T Pait N Case
wufinia el (ade from VPart VUL Pan A
Ad wurned unth Monde) March® by lrn Al
( unfinis ol  (ase Fom Fan VI fant
Rt o« Wi et e Canvs Niom Pant VI
“n m Judge o claigr  Catee Bom Hart

Surrogaies (ount Alambeis  For prolaie
Wikks of Genesteve Wole o1 Uln @ ok, Ade
Bae Churdgl. Fredert s Adies
!‘;h.\ b i nmie Vucha Hentie g N Vol s
clwine Wieg & M i A "
M Myl st 2 b Iu"n.‘

Ao dey ceiendai
Cout Special Torm -4 ourl wpeia ot W
Toal (e Tain | Adjowined
Mark v, = U Y

JAe, e M (o b F
oot

s 1198, AP, oy
v - Q‘J c:u: L T
B Wl e
ey » '
‘ %u‘ LR T ) f}" {

Toms 8b W A
Jern |
Ay
A ey
atl wule)

bt B Bab Bkl B
ar By Iw

. "
AR A e T B W A W F )
4 #p- e W W e e T et
& ;At P» W L A R R N A
" X1 Mt b N b "
f‘ rk Vi i NJ ru ;‘..", tw
Cadpt e ~ e
:. . pai A, N e e 8
% I

&o ‘.: l;..l L i A lil; Y
F » il B

- T
ol LR
Sant N ’ e 4 ol Spaeaw v Sa
b . . LR I
i - - "
£ lip ‘. e 0 .
e d # - g
i Ll e » el e
" . ’ P
f e e T
v p » F v 8
r tad . ' » ) ol ¥
;.;;.;,ql.- i # ohs e s e
- il s sl o w -
(EPICIT = e PR R B YT O
o o .
¢ " ‘ ) - Mt o W
oo I ALl
" " ’ ’ g id n Feugiee L0
PP I T TR PN e e B b
. - 0 R R I R
‘¢t Map» ' 4 Sa@imatann i i
s lodes Bovhued pagl Ml .‘ { s hae
CEE R » gt ol @
. N L —
D TR B

e L T R s =
Balwainy Bavs b ST = -
- e W

|

| depositors

L stock or svolng tr

h Toﬂthe Debenture‘ Holders
and Stockholders of the

PACIFIC PACKING

AND NAVIGATION CO.|

The underr'gned, al the request of the holders
of & large amount of the debenture bonds and cap-
11al #ock of the Pacific Packing and Navigsson
Company, have consented 0 act as a Commitice
for the Heorranization of the affalrs of the sald
Company The Commitiee will fortuwith prepare
an ecveetaent of depostt, which will be fled with
the depositary. the Ceolonial Truost Company,
222 Broadway, New York (ity, on Tharsday,
March 5th, 1903,

The holders of the dehenture honds and shares
of stock or voting trust certificates therefor of the
Paciue Packing and Navigation Company are in
vited on and after sald date to deposit thelr re
spective securities with said depositary, which will
|ssye 1t negatiable receipts or certificaies of de
posit therefor

The Comm Ittee will undertake to prepare for the
& plan for the reorganization of said

Any depositor not assenting to such
plan when formulated will, under the terms of the
Deposit Agreement, have e right withoul ex.
peuse o withdraw his deposited debenture bouds,
st certifNoates therefor,

Copies of 1l osit Ayreement may be obe
tain=] upon anplcation at the depositary

New York, Serch o, 1908

CEORGE F. CRANY,
Chatrman,
STUYVESANT FISH,
GHEORGE F. VIETOR
JOHN | BORNE,
CHARLES FLEICHER,
CHAKLES COUNSEIMAN,
Comulties,

tompany

ATFSANOIFR & GRERN
DAVIES, STONE & AL LIRBACH
Counsel
PHILIP S BABCOOCK,
Seorelary of Comanitee

222 Hroadway, New Yofs ity
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UNITED STATES STEEL CORPORATION

Office of J. P. Morgan & Co.,
23 Wall Street, New York
March 3, 1903

To Holders of the Preferred Stock
of the United States Steel Corporation,
of record on March 16th, 1903:

For account and in behalf of the United States Steel Corporation, and under and in pursuance of the
provisions of a certain agreement between that Corporation and the vndersigned, datsd April 1, 1902, and
approved by the stockholders of the (Corporation at a speclal meeting held May 19, 1802, the undersigned
hereby offer to every holder of preferred atock of the United States Steel Corporation, of record ad the
close of busainess on the sisteenth day of March, 1008, for and during the period of sixty days from sad
after such date:

(1) The preferential opportunity 10 suhacribe for, and to take at par, the Ten-Sixty Year Five Per
Cent. Sinking Fund Gold Bonds of the United States Steel Corporation, lo such even amounta (1. e., $309
or muliiples thereof) as such holder of preferred stock may desire, In the aggregate not exceeding $200,-
000,000, nor in any Instance exoeeding forty per cent. of the par amount of the preferred stock standing
in the name of such holder of prefer:¢ ' stock at the cloting of the books on March 16, 1903, Such sub-
scriptions shall be payable In preferred atock of the ['nited States Steel Corporation at par, shat |s to say,
Dve shares of such preferred stock for each 850 of such bonds: and also

(1) The like opportunity, at his further option, to make an additional subscription, payable in cash,
for bonds of such lasue, st par and accrued Interest, to An fven amoint approximately equal o len per
cent. of the par amouns of ¢he preferred stock standing In the name of such preferred stockholder on
March téth.

The sald bonds are 1o bear date April 1, 1908 and are to he part of an authorized Issue of $25,000,000,
and the form thereof, as well as of the Ind i Lure of mortgage, llen, or pledge sccuring the same, I8 to
be satisfactory to the undersigned.

The Indenture of morigage. lien or pledge securing sald bonds 1« to bear date April [, 1908, and |8 to
be next in rank and similar In form to that securing the bonds of the U'nited States Steel Corporation for
$304,000,000, lssued under and secured by the Indenture o the U'nited States Trust Company of New York,
dated April 1, 1901. The proposed form thereof (which, however, until the date of the execution thereof,
will be subject 1o modification in any particular not herein specified,) may he examined by any recorded
holder of preferred stock on or after March 16, 1003, at the office of the Transfer Agent, 71 Broadway,
New York, or at this office.

The bonds are to bear interest at the rate of 5 per cent. per annum, from their date. April 1, 1908, aad
every deposit of preferred stock under this offer shall operate as a \ranas’er to the Steel Corporation of all
right to dividends accruing on such deposited stock after April 1, 1903, The deposited preferred shares
will be held In the names in which they are deposited untll after the preferrad stock books shall have closed
for the dividend for the quarter ending April 1st, payable May 15, 1903. The new bonds will be deliverable
88 soon after the latter date at they can be prepared

The principal of such bonds will be payable In sixty years, but they will be redeemable at the pleasure
of the Corporation at any time afier the expiration of ten vears from the date thcreof at 110 and accrued
Interest. In case less than the whole Issue is redecmed at any one ime the bonds to be redeemed are b0
be designated by lot, and the coupon bonds are o be redeemed Arst.

An annual sinking fund of $1,010.000 is to be provided by the U/nited States Steel Corporation for the
redemption of the bonds. The bonds will be Issued as common bonds, each for the principal sum of $1.000
or $5.000, and as registered bonds each for the principal sum of %800, $1.000. $5.000 or of any multiple of
©,.000 that may be authorized by the Steel Corporation. The coupon bonds are to be exchangeable st any
\me for registered bonds, and the registered bonds when presented in even amounts of $1.00 are to be
exchangeable for coupon bonds, at the will of the holders. upon termas to be stated in the sald indenture.

U'nder the sald bonds and the Instrument securing the same no action or proceeding, either at law or
in equity, can be instituted or maintained for the gnforcement or collection of luterest on the bonds, or
for maturing the principal thersof by reason of a default by the Steel Company In the payment of any
Instalment of Interest, until after such defauls in the payment of such instalment shall have lasted for
the period of two years eontinuously.

Saubscriptions for bonds. whether pavable in stock or in cash. must he made on warraats to
be fssued by the United States Steel Corporation. Such warrants will be lssued to every holder
of preferred stock registered as such on the books of the Corporation at the close of busiaess on
March 16, 19003, and will be mailed to snch holders as soon as possible thereafter at their respec-
tive addresses, as shown by the books of the Steel Corporation. Such warraats will specify the
amoent of bonds for which the said stockholder is entitied to subscribe pavable in preferred
stock. and alse the amounnt of bonds he is entitled to subscribe for in cash. The privilege of sub-
scription mav be transferred In writing in whole or in part, and the warrants will bear aa ap-
propriate form of assignment for this purpose.

No subscription pavable in preferred stock will be received from any holder of preferred
stock unless he shall deliver certifcates for preferred stock dulv endorsed for transfer for an
amount at par equal to the portiom of hisv subscription payable in preferred stock. In order to
tacilitate the iransaction, stockholders who intend to avail themseives of this privilege, shounld,
before the closing of the bouks on March 16, 1003, have their stock split up in certificates of such
amonnts that they can surrender in payment of their subscription for bonds, certificates of stock

for the exact amount required,
Subscriptions mast be actually made or delivered on or before May 16th, at the office of the

undersigned.
The terms and conditions of this offer may bhe modified by written agreement between Messrs. J. P.

Morgan & (0. and the United States Steel Corporation.

J. P. MORCAN & CO,,
FOR UNITED STATES STEEL CORPORATION.

UNITED STATES STEEL CORPORATION.

NOTICE OF SECOND ANNUAL MEETING.

Notice Lereby is given that the Second Annual Meeting of the stockholders of the United States Steel
Corporation will be Leld at the principal oft'ce of the Corporation. at the bullding of the Hudson Trust
Company, No. 51 Newark Street, {n the City of Hoboken, County of Hudson, New Jersey, on Moaday.
the twentieth day of April, 1903, at 12 o'clock noon, for the transaction of any and all business that
may come hLefore the mecilng, lueluding conslidering and voting upon the approval of the by-laws as
amended. considering and voting upon ihe approval and ratification of all contracts, acts, by-laws, pro-
ceedlngs. clections and appolntmenss by the Foard of Directors or the Executive Commiitee or the M-
nance Committec sinee toe nrst annual meeting of the stockholders of the Corporation on February 17,
12, (ncluding the purchase of the stock of the Unlon Steel Company. In which Director Heary C. Frick
was Interested, and the purchase of the stock and bouds of the Troy Steel Producss Company, in which
Ulrectors John D. Rockefeller and Heury H. Rogers were Interested,) as set forth in the minutes of the
Board of [nrectors, which unt!l the meettng will be open 10 examination by stockholders of record during
business hours at the New York offlce of the Corporation, 71 Broadway; the election of eight directors to
hold office for three years and the «dection of independent auditors to audit the books and accounts of
ttie Corporation at the close of the fiseal year.

The stock tiansfer books will be closed at the close of husiness on Monday, the 16th day of March, 1908,
and will be reopened at 10 o'clock In the morniug of Tuesday, April 2ist, 1903

By order of the Board of Directors

RICHARD TRIMBLE,

Hoboken, New Jersey, March 8 1903 Secretary.

WE OFFER FUR SUBSCRIPTION AT 10! AND ACCIUED INTEREST

$5,000,000

Union Steel Company

Five per cent. FIRST MORTGAGE and Collateral Trust
Coupen Uold Bonds for $1,000 each, dated December
Ist, 1902; due December 1st, 1952 Interest Coupons
Payable June Ist and December Ist.

TOTAL AUTHORIZED ISSUE $45,000,000
PRINCIPAL. AND INTEREST OGUARANTEED BY THE UNITED STATES
STEEL CORPORATION, which guaranty is sbsolute and constitutes

an obligation of that Corporation superior to the payment
of dividends wpon s Prelerred and Commeon Stock.

Full particulars as to the property and security, and terms of subscription
may be had on application to the undersigned.

Subscription lists open Thursday, March Sth, 1904,

Fayments tor bonds to be made on or beiore March 7th, 1904

We tully reconumend these bonds as an mvestinent of undoubted security,

CHAS.D.BARNEYLCOMPANY

52 DBrosdway, New Yorh
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